To,

Chaitanya C. Dalal & Co.
CHARTERED ACCOUNTANTS
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Nariman Point, Mumbai 400021, India
Off:(022)-22873338, 22040533

e.mail: ccd2@rediffmail.com Web: caccd.com

INDEPENDENT AUDITOR'S REPORT

The Members,
Preeti Townships Private Limited

Report on the Ind AS Financial Statements & Internal Financial Controls over Financial Reporting

We have audited the accompanying Ind AS financial statements of Preeti Townships Private Limited,
which comprise the Balance Sheet as at March 31, 2017 the Statement of Profit and Loss (including other
comprehensive income), Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information. Also, we have
audited Internal Financial Controls over Financial Reporting as at March 31, 2017.

Management’s Responsibility for the _Ind AS Financial Statements & for Internal Financial

Controls over Financial Reporting

2.

The Board of Directors of the Company are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the act’) with respect to the preparation of these Ind AS financial statements that give
a true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a frue and fair view and are free from matérial misstatement, whether due to fraud or error.,

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential

mponents~ef internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
48 issued by the Institute of Chartered Accountants of India. These responsibilities include
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4. Our responsibility is to express an opinion on these Ind AS financial statements based on our audit and to

€Xpress an opinion on the Company's internal financial controls over ﬁnancial reporting based on our audit.

5. We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder, | |

operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risks that g material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment of

Meaning of Internal Financial Controls over Financial Reporting
9.
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maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

10. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

11. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the financial position of the Company as at 31st March 2017, and its financial performance including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

12, In our opinion considering nature of business, size of operation and organisational structure of the entity, the

Company has an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March 2017.

Report on Other Legal and Regulatory Requirements

13. As required by the Companies (Auditor’s Repoft) Order,. 2016 (“the Ofder”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3and 4 of the Order.

14. Asrequired by section 143(3) of the Act, we report that:

A) we have sought and obtained all the infbrmation and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

B)In our , proper books of account as required by law have been kept by the Company so far as
appedrs-rofybur examination of those books. -




Chaitanya C Dalal & Co

Chartered Accountants

C) The balance sheet, the statement of profit and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

D) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014.

E) On the basis of written representations received from the directors as on March 31, 2017, taken on record
by the Board of Directors, none of the directors except Mr. Dinesh Patel and Mr, Babu Patel are
disqualified as on March 31, 2017, from being appointed as a director in terms of Section 164(2) of the
Act.

F) Withrespect to the other matters to be included in the Auditor's report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L The Company does not have any pending litigations which would impact its financial
position.
Il - The Company did not have any long-term contracts including derivative contracts for which

there were any material foresecable losses.

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV.  The Company has provided requisite disclosures in its Ind AS financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8 November
2016 to 30 December 2016 and these are in accordance with the books of accounts
maintained by the Company. :

For Chaitanya C. Dalal & Co.
Chartered Accountants
FRN: 101632W

‘%/?E ,._;-f"'“:.,. —ms' "‘t:‘;_‘
ChAaitanya C. Dalal

Partner :
Membership No. 35809

Place: Mumbai
Date:
79 puG 2017
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Annexure “A” to the Independent Auditor’s Report

As at and for the year ended 315t March, 2017 on the Ind AS Financial Statements
To the Members of Preeti Townships Private Limited

(Referred to in paragraph 12 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i)

(if)

(iii)

()

V)

(vi)

(vii)

(viii)

The Company does not have fixed assets & immovable property. Hence reporting under
clause (i) of the CARO 2016 is not applicable.

As explained to us, the physical verification of inventory has been done by the management
at reasonable intervals during the year. No material discrepancies were noticed.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
hence reporting under clduse (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting under
clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(@ The Company has been regular in depositing undisputed statutofy dues, including
Income-tax, Service Tax, Value Added Tax, cess and other material statutory dues
applicable to it to the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service Tax,
Value Added Tax, cess and other material statutory dues in arrears as at 31 March
2017 for a period of more than six months from the date they became payable.

(¢)  There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31% March
2017 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.
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(ix)

&)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud on the Company by its officers has been noticed or reported during the year,

The Company has not paid any managerial remuneration during the year and hence the limits
and approvals mandated by the provisions of section 197 are deemed to have been complied
with.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have been
disclosed in the Ind AS financial statements as required by the applicable accounting
standards. :

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company. '

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable. ' '

The Company is not required to be registered under section 45-I of the Reserve Bank of India
Act, 1934

For Chaitanya C. Dalal & Co

Chartered Accountant:
FRN: 101632W

| ol WL N %aé&“:ér%;t?

Chaitanya C. Dala *@UMB
Partner

P‘\

M No. 35809

Place: Mumbai

Date:

79 e W0
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PREETI TOWNSHIPS PRIVATE LIMITED

CIN : U70101MH2007PTC167189

Audited Statement of Assets and Liabilities as at March 31,2017

As at March 31,

Statement of significant accounting policies and ex

of the financial statements.

As per our report of even date,

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632

Chaitanya C. Dalal
Partner

Place : Mumbai.

Dated : P
79 puG 2017

Particulars Note Asat March 31, | AsatOct 1,
2017 2016 2014
ASSETS
CURRENT ASSETS
(a) Inventories 2 873,07,516 865,887,317 861,09,672
(b) Financial Assets
i} Cash and cash equivalents 3 6,20,089 1,708 93,916
(c) Other current assets 4 1,16,258 81,980 22,927
TOTAL CURRENT ASSETS 880,43,863 866,71,005 | 862,26,515
TOTAL ASSETS 880,43,863 866,71,005 862,26,515
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 5 10,00,000 10,00,000 10,00,000
(b) Other Equity 6 (12,99,141) {12,46,682) (13,54,378)
TOTAL EQUITY (2,99,141) (2,46,682) (3,54,378)
LIABILITIES
CURRENT LIABILITIES
a) Financial Liability
i) Borrowings 7 870,02,916 859,02,426 859,02,426
i) Other financial liabilities 8 7,417 - -
b) Other current liabilities 9 13,32,671 10,15,261 6,78,467
TOTAL CURRENT LIABILITIES 883,43,004 869,17,687 865,80,893
TOTAL EQUITY and LIABILITIES 880,43,863 866,71,005 862,26,515

planatory notes forms an integral part

For and on Behalf of Board of Directors

Dinesh Patel

Director
DIN: 00526233

Babu Patel
Director

DIN: 00937635

Place : Mumbai 7 § AUG 17
Dated :



PREETI TOWNSHIPS PRIVATE LIMITED
CIN : U70101MH2007PTC167189

STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 31ST MARCH, 2017

. ' April 2016 - March{ October 2014 -
Particulars _ Note 2017 " March 2016
l Revenue from Operations
Il Other Income ' 10 - 1,83,552
]] Total Income (1 + 1) - 1,83,552
v Expenses:
Finance Cost 11 9,973 459
Other Expenses _ 12 42,486 75,397
Total Expenses , : 52,459 75,856
V. |Profit/(Loss) before exceptional items and (52,459) 1,07,696
tax .
Vi Exceptional items Income / (Expense) - -
VIl |Profit / (Loss} before tax (52,459) 1,07,696
VIl |Tax Expenses
Current Income Tax - -
Tax of earliar years - -
Total tax expenses - -
IX  |Profit/(Loss) for the period (VII-VIN) {52,459) 1,07,696
X Other Comprehensive Income - -
Xl Total Comprehensive Profit/(Loss) for the (52,459) 1,07,695
period (IX-X)
Xi Earning Per Equity Share 13
Basic (0.52) 1.08
Diluted (0.52) 1.08
As per our report of even date.
For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors
Chartered Accountants
Firm's Regn No.: 101632W ) M
Chaltanya C. Dalal ‘Dinesh Patel Babu Patel '
Partner _:Director Director
Membership No : 35869 ’”/Um‘a'?‘\ DIN: 00526233 DIN: 00937635
Place : Mumbali Place : Mumbai
Dated: * - : ' Dated: |

L9 hus L | 29 a6 Gl



PREETI TOWNSHIPS PRIVATE LIMITED
CIN : U70101MH2007PTC167189

CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH, 2017

Particulars April 2016 - March Oct 2014 - March
) 2017 2016

A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extracrdinary Items {52,459) 1,07,696
Operating Profit Before Working Capital Changes {52,459) 1,07,696
Changes in working capital:
Inventories {7,20,199) {(4,77,645)
Other current Assets (34,278) {59,053)
Other financial liabilities 7,417 -
Other current liabilities 3,17,410 3,236,794
CASH GENERATED FROM THE OPERATIONS (4,82,109) (92,208)
Direct Taxes Paid - -
Net Cash from Operating Activities (4,82,109) (92,208)

B |CASH FLOW FROM INVESTING ACTIVITIES - -

C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowing 11,00,490 -
Net Cash from Financing Activities 11,00,490 -
(A+B+C) 6,18,381 (92,208)
Balance as at the beginning of the period 1,708 93,916
Balance as at the end of the period 6,20,089 1,708
NET INCREASE IN CASH AND CASH EQUIVALENTS 6,18,381 {92,208)
Note: Figure in brackets denote outflows

Statement of significant accounting policies and explanatory notes forms an integral part of the financial

statements.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 1016324

\"‘_
st S Py . ’ s T AR

Chaitanya C. Dalal
Partner

Place ; Mulmbai
Dated: 29 9 aup iui]

= e

For and on Behalf of Board of Directors

W}?

Dinesh P
Director
DIN: 00526233

Place : Mumbai
Dated :

N
e

Bahu Patel
Director
DIN: 00937635

19 5 W



PREETI TOWNSHIPS PRIVATE LIMITED
CIN : U70101MH2007PTC167189

Staterment of Changes in Equity

Particulars Equity Share Capital  General Reserve Total
Balance as at October 1, 2014
Balance as per previous GAAP 1,000,000 (1,354,378) (354,378)
Adjustments:
Total IND AS Adjustments - -
INDAS balance as at October 1, 2014 1,600,000 (1,354,378) (354,378)
Profit for the year - 107,656 107,696
Balance as at 31 March 2016 1,000,000 (1,246,682) (246,682)
Profit for the year - (52,459) (52,459}
Others - - -
Balance as at 31 March 2017 1,000,000 (1,299,141) (299,141)

As per our report of even date.

For Chaitanya C Dalal & Co,
Chartered Accoyntants N
Firm's Regn. No.: 10153

gl SR

Chaitanya C. Dala
Partner
Membership No : 35809

Place : Mumbai
Dated : el

29 a6 2017

S ﬁ&m&%&’

For and on Behalf of Board of Directors

Dinesh Pate

Place : Mumbai
Dated :

79 fug 2007

u Patel
Director Director
DIN: 00526233 DIN: 00937635
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PREETI TOWNSHIPS PRIVATE LIMITED
CIN : U70101MH2007PTC167189

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS.

Basis of Accounting

* Taxes on Income

(a} Provision for current tax and fringe benefit tax is made considering various allowances and benefits available to the
Company under the provisions of Income Tax Act, 1961.

(b) In accordance with Accounting Standard AS-22 “Accounting for Taxes on Income”, deferred tax resulting from timing
differences between book and tax profits are accounted for at tax rate substantially enacted by the Balance Sheet
date to the extent the timing difference.

(C) Deferred Tax Assets arising on account of carried forward losses and unabsorbed depreciation as per Income Tax Act,

1961 are recognised to the extent there is a virtual certainty supported by convincing evidence that such assets will
be realised. '

Revenue Recognition

(a) Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are
transferred to customers. Revenue from product sales is stated exclusive of returns, sales tax and applicable trade
discount and allowances

(b) Service income is recognised as per the terms of contract with customers when the related services are performed.

(c) Dividends are accounted for when the right to receive dividend is established.
(d} Income from interest on deposits, loans and interest bearing securities is recognised on time proportionate method.

Provisions, Contingent Liabilities and Contingent Assets
The Company recognises a provision when there is a present obligation as a result of a past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources,

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Contingent Assets are neither recognised nor di'sclosed.'

Accounting Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of financial statements and the reported amounts of revenue and expenses
during the reporting period. Difference between the actyal results and the estimates are recognized in the period in
which the results are known/ materialised.

Financial Instruments "
The Company recognizes financial assets and financial liabilities when it becomes g party to the contract'u:; Doy
the instrument. All financial assets and liabilities are recognized at fair valye, ok



VIl Inventories

(a} Raw materials are valued at lower of cost (net of Excise Duty and Value Added Tax) and net realizable value,
wherever applicable. Costs are determined on Weighted Average Method.

{b) Stores and Spares and material at construction site are valued and stated at lower of cost or net realizable
value. The Weighted Average Method of inventory valuation is used to determine the cost.

(¢} Work In Progress on construction contracts are carried at lower of value of material inputs, expenses and
appropriate production overheads incurred on contracts including estimated profits in evaluated jobs and net
realizable value.

(d) Work In Progress from manufacturing operation is valued at lower of cost and net realizable value, Costs are
determined on Weighted Average Method.

{e) Finished Goods are valued at cost or net realizable value, whichever is lower, Costs are determined on
Weighted Average Method.

(f) The cost of inventories have been computed to include all cost of purchases, cost of conversion and other
related costs incurred in bringing the inventories to their present location and condition. Slow and non-moving
material, obsolesces, defective inventories are duly provided for and valued at net realizable value. Goods and
materials in transit are valued at actual cost incurred up to the date of balance sheet. Materials and supplies
held for use in the production of inventories are not written down if the finished products in which they will
be used are expected to be sold at or above cost.




PREETI TOWNSHIPS PRIVATE LIMITED
CIN : U70101MH2007PTC167189

Notes on Financial Statements for Year Ended 31st March, 2017

2 Inventories

Particulars March 31, 2017 March 31, 2016 October 1, 2014
Cost of Land including Pieces or parcels of land, sheds, other 74,030,000 74,030,000 74,030,000
structures & other movables
Expenses incurred till date;
Legal & Professional Fees 9,261,321 9,212,321 9,223,810
Other Chargas 4,015,185 3,344,996 2,855,862
Total 87,307,516 86,587,317 86,109,672
3 Current flnandial assets - Cash and Bank Balance :
Particulars March 31, 2017 March 31, 2016 October 1, 2013
Cash and Cash Equivalents
Cash on Hand - - -
Balances with Banks 620,089 1,708 93,915
Total 620,089 1,708 93,916

Disclosure pursuant to Note nao. 6{X} of Part | of Schedulg Il to the Companies Act, 2013

As per MCA notiflcation G.S.R. 308(E) dated March 31, 2017 on the d
December, 30 20186, disclosure of denomination wise SBNs and othe

etalls of Specifled Bank Notes (SBN} held and transacted durln
T notes is glven below:

& the perlod from November 8, 2016 to

QOther
Particulars SBNs Denomination Total
Notes
Closing cash in hand as on 09,11 .2016 R . .
(+) Permitted receipts - - -
-) Permitted payments - - -
-} Amount deposited in Banks - - -
Closing cash in hand as on 30.12.2015 - R -
4 Othar Current asset
Partlculars March 31, 2017 March 31, 2016 October 1, 2014
Balance with Tax Authority 116,258 74,980 17,927
Other Receivable - 7,000 5,000
Total 116,258 81,980 22,927
5 Equity Share capital
a) Authotised, Issued, Subscribed and Fully Pald up :
Particulars March 31, 2017 March 31, 2016 Octoher 1, 2014
No, of Shares Amount No. of Shares Amouint No. of Shares Amount
Authorised Capital ;
Equity Shares of Rs.10/- each 100,000 1,600,000 100,000 1,000,000 100,000 1,000,000
Issued, Subscribed and Fully Paid up Capital
Isswed Capital 100,000 1,000,000 100,000 1,000,000 100,000 1,000,000
Equity Shares of Rs.10/- each, fully paid
Subscribed and Fully Patd up Capital 100,000 1,000,000 100,000 1,000,000 100,000 1,000,000
Equity Shares of Rs,10/- each, fully pald
Total 100,000 1,000,000 100,000 1,000,000 100,000 1,000,009
b} Reconcillation of number of shares outstanding
Particulars March 31, 2017 March 31, 2016 October 1, 2019
No. of Shares Amount No. of Shares Amount No. of Shares Amount
As at the beginning of the period 1¢0,000 1,000,000 100,000 1,000,000 100,000 1,000,000
Add ; Issued during the year - - - - - -
As at the end of the period 100,000 1,000,000 100,000 1,000,000 100,000 1,000,000
¢} Detalls of Shareholding in Excass of 5%
Name of Shareholder March 31, 2017 March 31, 2015 October 1, 24 T
No of Shares % No of Shares % No of Shares f %
Gammon Realty Limited 60,000 60% 86,000 60% 60,000 €60%
Manish Bhatija 20,000 20% 20,000 20% 20,000 20%
Babubhai Patel 20,000 20% 20,000 20% 20,000 20%
LY 4
S

L
\ 1"-“37]9’ ‘
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Terms / rights attached to equlty shares

The Company has only one class of equity shares having a par value of Rs.10 Per share. Each holder of equity shares is entitled to one vote per share. The company declares and pays
dividends in Indian rupees. The dividend if proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the halders of equity shares will be entitied to receive any of the remaining assats of the company, after distribution of all preferential
amounts. The distribution wili k2 in proportion to the number of equity shares held by the shareholders,

Cther Equity
Particulars March 31, 2017 March 31, 2016 October 1, 2014
Securities Premium Account - - -
General Reserve (1,299,141) (1,246,682} (1,354,378)
Retained earnings - - -
Tatal (1,299,141} {1,246,682) 11,354,378)
Current Financial Liabilities - Borrowings
March 31, 2017 March 31, 2016 Cctober 1, 2014
Particulars
Non Current Current Maturities Nan Current Current Maturities Non Current Current Maturities
Related Parties - 67,622,916 - 67,522,426 - 67,522,426
Directors . 19,380,000 - 18,380,000 . 18,380,000
Total - 87,002,916 - 85,802,426 - 85,902,426
Detalls of Loans taken from Related Partles
i March 31, 2017 March 31, 2016 Cctober 1, 2014
Particulars
Non Current Current Nan Currant Current Non Current Lurrent
Gammeon |ndia Limitad 103,900 3,900 3,900
Garnmen Realty Limited 67,519,016 67,518,526 67,518,526
Total - 67,622,916 v 67,522,426 - 67,522,426
Details of Loans taken from Directors
March 31, 2017 March 31, 2016 Octaber 1, 2014
Partlculars
Non Current Current Nan Current Current Non Current Currgnt
Babubhal Patgl - 5,600,000 - 5,600,000 - 5,600,000
Manish Bhatija - 13,775,000 - 12,775,000 - 12,775,000
Dinesh Patel - 5,000 - 5,000 - 5,000
Total - 19,380,000 - 18,380,000 - 18,380,000
Current Financial Liabilitles - Qther financlal labillties
Particulars March 31, 2017 March 31, 2016 October 1, 2014
Nen Current Current Non Current Curgent Neon Current Current
Interest payable to related parties - 7,417 - - - -
Total - 7,417 - - . R
Details of Interest payable to related parties
March 31, 2017 March 31, 2016 Octaber 1, 2014
Particulars
Nen Current Current Non Cusrent Current Non Current Current
Gammon fndia Limited - 7,517 - - -
Total - 7,417 - - - -
Other current llabllitles
Particulars March 31, 2017 March 31, 2016 Octaber 1, 2014
Duty & Taxes Payable 1,293 469 -
Cther payable 1,331,378 1,014,792 678,467
Total 1,332,671 1,015,261 678,467
Cther income
Aprll 2016 - March 2017 Qct 2014 - March 2016
Sundry balzance w/f . 183 552
Total - 183,552
Finance Cost
Partlculars Aprl1 2016 - March 2017 Oct 2014 - March 2016
Interest expenses 9,573 459
9,973 ‘459

AT
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Other expenses

Particulars April 2016 - March 2017 Oct 2014 - March 2016

Audit Fees 25,000 45,700

Bank Charges & Guarantee Commission 568 1,434

Feas & Consultations 11,73¢ 22,623

Rates & Taxes [ including indirect taxes) 3,916 5,640

Miscellanzous Expenses 1,272 -
Tatal 42,486 75,397

Remuneration to Statutory Auditors

Partleulars . - -

Statutory Audit Fees 25,000 40,000
Tax - 5,700
Total 25,000 45,700

Earnings Per Share

Particulars Aprll 2016 - March 2017 Oct 2014 - March 2016
Net Profit attributable to the Equity Share holders {52,459) 107,696
0/s number of Equity Shares at the end of the year 100,000 100,000
Weighted Number of Shares during the pericd — Basic 100,000 100,000
Weighted Number of Shares during the period - Diluted 100,000 100,000
Earning Per Share — Basic {Rs.) (0,52) 1.08
Earning Per Share — Diluted (Rs.) {0.52) 108

Disclosure of transactions with Related Parties, as required by Indian Accounting Standard {Ind AS) - 24 "Related Party Disclosures” has been set outin a separate Annexure - 1.
Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
The Company has not received any intimation from ‘suppliers’ regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosure

requirements in this regard as per schedule V1 of the Companies Act, 1956 could not be provided.

Confirmations
Thae balances in the accounts of Trade Receivables, Trade Payables, Loans and Advances, Other Current Assets and Other Current Liabilities are subject to confirmation £ reconciliation,
if any, The Management does not expect any significant variance from the reported figures.

No information relating to ermployes benefits is given as per A5 - 15 since such benefits are not appiicable to the Compary
Previous Year's figures have been rearranged or regrouped wherever applicable necessary.

The balance sheet, statement of profit and loss, cash flow statement, statement of changes in equity, statement of significant accounting policies and the other explanatory notes
forms an integral part of the financial statements of the Company for the year ended March 31, 2017,

As per our repart of even date.

For Chaitanya C Dalal & Co.
Chartered Accountants

For and on Behalf of Beard of Director

-

Firrn'; Regn. No. .101532 @ 7

LY . A /\ Q}}J\r
Chaitanya C. Dalal DinastPatel Babu Patel
Partner Director Director

Membership No: 35809\

DIN: 00526233 DIN: 00937635
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